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MEMORANDUM

TO: Franklin Regional Retirement Board
FROM: Joseph E. Connarton, Executive Director
RE: Approval of Funding Schedule

DATE: October 27, 2014

This Commission is hereby furnishing you with approval of the revised funding schedule
you recently adopted (copy enclosed). The schedule assumes payments are made on
July 1 and January 1of each fiscal year. The schedule is effective in FY15 (since the
amount under the prior schedule was maintained in FY15) and is acceptable under
Chapter 32.

The amount of the appropriation for FY'16 is less than the amount of the FY15
appropriation. However, this is due to the fact that the Franklin Regional Council of
Governments was transferred to the State Retirement System on July 1, 2014. Since the
appropriation for the units that are remaining in the Franklin Regional Retirement System
increase from FY15 to FY16, we will approve the funding schedule.

If you have any questions, please contact PERAC's Actuary, Jim Lamenzo, at
(617) 666-4446, extension 921.
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SECTION 3 - CHAPTER 32 OF M.G.L. APPROPRIATIONS

+

Exhibit 3.2 - 30-Year Forecast of Annual Appropriations

Unfunded

Fiscal Amortization Amortization  Amortization Actuarial
Year Emp!oyer Payment of PaYment of Paymentof Net3(8)c) Total Employer  Accrued
_Ending Normal Cost UAL ERI 2002 ERI 2003-  Transfers Cost Liability
2015 $2,033,706 $3,202,771 $142,715 $42,803 ) $466,500 $5,888,495 45,743,843
2046 1,732,786 3,342,509 142,715 T 42,803 466,500 5,727,313 45,836,279
2017 1,801,280 3,488,031 142,745 42,803 466,500 5,841,328 45,793,484
2018 1,872,498 3,639,681 - 142,715 42,803 466,500 6,164,b97 45 599,082 l
2019 1,946,552 3,?9?,406 142,715 42,803 486,600 6,395,976 45,235,184
2020 2,023,763 . 3,964,341 : - 42,803 466,500 6,494 407 44,682,258
2021 2,103,891 4.132;360 - - 466,500 6,702,761 44,084,856
2022 2,187,140 4,310,620 - - 466,500 6,964,260 43,268,962
2023 2,273,700 _4,496,266 -’ - 466,500 7,236,466 42,229,716
2024 2,363,705 4,689,600 - - 466,500 7,518,805 40,820,764
2025 2,457,289 . 4,890,944 - - 486,500 7,814,733 39,313,358
2028 2,564,598 5,100,627 ~ - 468,500 8,121,725 37,376,206
2027 2,655,7;('8 5,318,888 - - 466,500 ] 8,441,276 35,075,254
2028 2,760,882 5 546,417 - - 468,600 - 8,773,899 32,373,455
2029 2,870,373 5,783,257 - - 468,500 9,120,130 29,230,525
2030 2,984,116 6,029,909 - - 468,500 9,480,525 25,602,674
2031 3,102,383 6,286,781 - _ - 466,500 9,855,664 21,442,322
2032 3,225,355 6,554,298 - - - ABB,500 10,248,153 16,697 787
2033 3,405,188 6,832,898 - - 466,500 10,704,587 11,312,947
2034 3,990,277 5,060,384 - - 466,500 . 9,517,181 5,226,885
2035 - 4,149,889 502,653 - - 486,500 5,119,042 475,369
2038 4,315,884 - - - 466,500 4,782,384 -
2037 4,488,519 - ¢ - ) - 468,500 4,655,019 -
2038. 4,668,060 - - - 466,500 5,134,560 -
2039 4,854,782 . - - - 468,600 5,321,282 -
2040 5,048,973 . - - - 466,500 5,515,473 -
2041 5,250,933 s - . 466500 5,717,483 -
2042 5,460,970 - - - 466,500 5,927,470 -
2043 5,679,408 - - - 466,500 6,145,908 -

2044 5,906,586 - - - 466,500 6,373,086 -

Franklin Reglonal Retirement System
Actuarial Valuation as of January 1, 2014
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